Dear USF Student:

This letter is in regards to the Direct Unsubsidized, Subsidized and/or Direct PLUS Loan you accepted
at University of St. Francis. All new borrowers must complete an Entrance Counseling, Annual Student
Loan Acknowledgement and a Master Promissory Note at https://studentaid.gov/.

The Entrance Counseling- ensures you understand the terms and conditions of your loan and your
rights and responsibilities. You will learn what a loan is, how interest works, your options for
repayment, and how to avoid delinquency and default. You will also need a copy of your financial aid
offer letter and a breakdown of your tuition and fees. You must complete entrance counseling in one
sitting. You cannot save and leave an incomplete session.

The Annual Student Loan Acknowledgement-is required each year you accept a direct loan. If this is
your first time accepting a federal student loan, you are acknowledging that you understand your
responsibility to repay your loan. If you have existing federal student loans, you are acknowledging that
you understand how much you owe and how much more you are eligible to borrow. You will need to
know your degree type and field of academic program to complete this form.

The Master Promissory Note (MPN) - is a legal document in which you promise to repay your loan(s)
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